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Message Text 

CONFIDENTIAL 

PAGE 01 LIMA 03063 102249Z 
ACTION ARA-10 

INFO OCT-01 SS-14 ISO-OO CIAE-00 INR-05 INRE-00 NSCE-00 
TRSE-00 EB-04 SP-02 SSO-OO OMB-01 DODE-OO /037 W 

075333 102313Z/66 

O 102222Z APR 78 

FM AMEMBASSY LIMA 

TO SECSTATE WASHDC IMMEDIATE 9522 

CONFIDENTIAL LIMA 3063 

LIMDIS 

E.O. 11652: GDS 
TAGS: EFIN, PE 

SUBJECT: PERU'S FINANCIAL CRISIS 

REF: A. LIMA 3018 B. STATE 91084 

1 . EMBASSY HAS RECEIVED COPY OF GOP RESPONSE TO MARCH 21 
QUESTIONNAIRE GIVEN TO AMB. GARICA BEDOYA. ANNEX 2 OF 
QUESTINNAIRE PROVIDES INFORMATION ON EXTERNAL DEBT SERVICE 
DUE IN 1978. WE BELIEVE DIFFERENCE BETWEEN $888.2 MILLION 
TOTAL IN GOP REPLY AND $1,004 MILLION TOTAL WE REPORTED 
PARA 5 REF A MAY BE EXPLAINED AS FOLLOWS: GOP DATA FOOT- 
NOTES OMISSION OF $56 MILLION CREDIT DUE TO SOVIET UNION FROM 
AMOUNT OWED TO SOCIALIST COUNTRIES AND LIKELY OMITS $79.4 
MILLION DUE FOR PAYMENT ON BALANCE OF PAYMENT SUPPORT LOANS. 

THIS ADDITIONAL $136 MILLION ADDED TO $888 MILLION BRINGS 
TOTAL PUBLIC SECTOR EXTERNAL DEBT TO $1,024 WHICH ROUGHLY 
MATCHES EMBASSY DATA. 

2. TRADE DATA IN GOP QUESTIONNAIRE ALSO REVISED FROM 
EARLIER DATA; TRADE BALANCE FOR 1978 GOES FROM PLUS $56 MILLION 
TO MINUS $47.5 MILLION. 

3. WITH RESPECT REF B, EMBASSY WOULD APPRECIATE CLARIFICATION 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 LIMA 03063 102249Z 

STATEMENT PARA 5 THAT "PERSONALITY PROBLEMS WITH 
FUND HAVE NOW BEEN WORKED OUT." 

4. WE WOULD ALSO APPRECIATE METHOD OF CALCULATING 
THREE FOLD INCREASE IN U.S. ASSISTANCE (FROM $52 MILLION 
IN FY 75 TO $145 MILLION IN FY '78) MENTIONED IN PARA 

6 REF B. 
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